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WIHAT UM NTHEN NITNNIIT0ILTEN uaziilugiFvnsuas SD Iinauelassnissinuniwdaviad uay
ﬂ@hfgmﬁﬂ?fz‘mLﬂumwﬂé’\mqwd’] Sansara Development Co., Ltd. (“SD”) was incorporated since May 10, 2016.
SDis carrying on real estate developmenti.e. premium pool villa and premium apartment, in order to provide long
term lease out (“The Project”). The Project has a fully services and facilities for accommodation, among the
mountain of the Black Mountain Golf Course Project. The Project is located in Ampher Hua Hin, Prachuap Khiri
Khan Province.

At the present, The progression of sale and transferred of the Project has details as following;

Project Value Sale Reveived Outstanding payment Waiting for sales
Unit(s) Amount Unit(s) Amount Amount Unit(s) Amount Amount Amount
Villa 11.00 194,089,970.00 9.00 158,701,520.00 111,929,804.00 4.00 46,771,716.00 2.00 35,388,450.00
Apartment A 20.00 180,720,105.00 8.00 72,054,205.00 46,827,072.00 4.00 25,227,133.00 12.00 108,665,900.00
Apartment B 30.00 163,982,875.00 26.00 136,515,275.00 106,794,453.00 8.00 29,720,822.00 4.00 27,467,600.00
61.00 538,792,950.00 43.00 367,271,000.00 265,551,329.00 16.00 101,719,671.00 18.00 171,521,950.00
68% 49% 19% 32% J
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9980 11.00 194,089,970.00 9.00 1568,701,520.00 111,929,804.00 4.00 46,771,716.00 2.00 35,388,450.00
ATV L2 20.00 180,720,105.00 8.00 72,054,205.00 46,827,072.00 4.00 25,227,133.00 12.00 108,665,900.00
AN 1 30.00 163,982,875.00 26.00 136,515,275.00 106,794,453.00 8.00 29,720,822.00 4.00 27,467,600.00
61.00 538,792,950.00 43.00 367,271,000.00 265,551,329.00 16.00 101,719,671.00 18.00 171,5621,950.00

68% 49% 19% 32%

wEN1FA 1A e Usze1unIsunIInsIade L “Lé’miwﬁi@ﬁﬂixﬁuLﬂummﬁmqwh The Audit
committees and Board Members have been raising concerns about the financial impact of SD and operating
model going forward such as development costs high, debt cost high, sale price low (due to Covid-19 situation),
profit margin per unit sales low, depreciation costs, tax inefficiency and operational business model project
ongoing losses. However, we had raised these concerns to discussion in the meeting and more analysis which
has been ongoing for many months. We have also consulted with Financial Advisor, Auditor and Lawyer to

business efficiency options.
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